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INDEPENDENT AUDITOR’S REVIEW REPORT ON QUARTERLY AND YEAR TO DATE
UNAUDITED STANDALONE FINANCIAL RESULTS PURSUANT TO REGULATION 33 OF SEBI
(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS
AMENDED

To,

The Board of Directors,
Transformers and Rectifiers (India) Limited

We have reviewed the accompanying Statement of Unaudited Standalone Financial
Results of Transformers and Rectifiers (India) Limited (the “Company”) for the
quarter and half year ended September 30, 2025 (the “Statement”), being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations”).

This Statement, which is the responsibility of Company’s Management and approved
by the Board of Directors has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act,
2013 as amended, read with the relevant rules issued thereunder and other
accounting principles generally accepted in India. 'Our responsibility is to express a
conclusion on Statement based on our review.

We conducted our review of Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants
of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the Statement, prepared in accordance with applicable
indian Accounting Standards specified under Section 133 of the Companies Act, 2013
as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to
be disclosed Listing Regulations, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For Manubhai & Shah LLP

Chartered Accountants
Firm Registration No. - 106041W/W100136

(ol wki

K. B. Solanki
Partner
Place: Ahmedabad Membership No. — 110299
Date: November 08, 2025 UDIN: 25110299 AMIT O ZRILUE 6
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Statement of Unaudited Standalone Financial Results for the Quarter and Hall Year ended Soptember 30, 2025
— === [ S —— e _{Rs.In Crore, except per share data)]
Quarter Ended Hal( Year Ended__ L*_I_ear Ended

:: Particulars 30.09.2025 | 30.08.2025 L:o.os.zou Eog.zozs ! 30.09.2024 | 31.03.2025

' ———— (Onedned) | (Unedued) (Audited) |
1 |income - =1 1 I i R

2 Revenue from Opetations ) | asa 51053] aasol| 998l 763 1.950.14

b Other Income i B - T 1239] 1638 " 1078] I &1t 1579 32 ?8F

Total Income 440.81 526.91 457.71 967.72 773.31 1,982.92
2 |Expenses

a Cost of Materlals Consumed 466,04 336.15 329.24 £02.19 59546 1,421.90

b Purchases of Stock-in-trade 0.77 0.68 0.99 1.45] 136

© Changes in inventories of Finished Goods & Work in Progress {156.22) 798 (13.67) (148.24) (55.70)

d Employce Benefits Expenses B - 22.04 15,66 1035) 3770, 20.08}
e FnanceCost — - 10.75 9.19 1027 1994 274

T Depreciation & Amortaatonbapenses | 6.00 625 sga| 128 12101

£ Other Expenses S I B 6582 69,74 5515/ 135 54| _9_3_93

Total Expenses . 415.20 445,65 398.35| 86085 68897
3 |Profit before exceptional Items and tox (1-2] 25.61 81.26 59.55 __106.87, 84.34
4 |Exceptionol items ' o

Reversal of impairment on Investments ? . . =] 3,24)
5_|Profit Before Tax (3+4) 25.61 81.26 59.55 106.87 84.34 247.45
6 |Tax Expense

" Current Tax 811 1751 15 80| 25.62 23492 68.01

- Deferred Tax (1.20) 3.60 1.64 2.40 {0.07) 8.13

- Tax Adj t of Earfier Years 1.90 - 0.01 1.90 0.01 o.ml

Total Tax Exp 8.81 21.11 17.45 29.92 23.86 59.88
7_|Profit for the period (5-6) 16.80 60.15 42.10 76.95 60.48 187.57
8 |Other Comprehensive Income

~ terns that will not be redlassified to profit or loss

- Remeasurement of Defined Benefit Otligation 0.10 0,10 0.10 0.20 0.10 0.20/

~Income tax Liability of items that will not be reclassified to profit

of loss - {0.05) (0.03) {0.05) 0.03) (uﬂ
9 | Totol Comprehensive Income (7+8) 16.90 §0.20 4218 77.10 60,55 187.73]
10 |Peld-up Equity Shore Copital of Foce Value of Re. 1/- each 30.02 30.02 15.01 30.02 15.01 30,02
11 |Other Equity - - . - 1,180.40
12 |Earning Per Shore (EPS)” _
a |Basic EPS linRs) 0.56 200 141 2.56/ 2.06 6.31
b |Diluted EPS (in Rs.] 0.56| 2.00 141 256 2.06 6.31

W prevsanad Yo quariasy eded




Tramformers and Rectifiers (indis) Limited
CIN 139121G11994PLC022460
Unaudited Standalone Statement of Assets and Liabilities as at 30th September 2025
(Rs In Crove |
:' — 30082025  39.03 2025
® (UnAudited) {Auditnd)
A |ASSETS
1 |Non: Current Assels
{3] Property Plant and [gugpmeont 123 17 12783
{b) Camtal work s progress 9209 6163
{c) Right of Use Assets 014 00z
id) It angible Assets 14 28 16 16
felintangbis Advel uider Developmpnl
[EER TSR IRE I ANVE N
i lnvestments 46 6% 46 67
(0} Trade Recewabing 140 69 151 24
{iity Loans 25.18 14.94
(v} Othery 23.09 12.66
{g) Deferrad Tax Assets (Net} 9.39 11.85
(h} Other non-current assets - 10279 6851
Total non-current assets 577.50 521,51
7 |Current Assets
31 Inventorws 586 1 39943
{b) Financeal Asvets
{1} mvedmenty 173,73 237.63
{1} Trade tecevables 51197 627.64)
(i} Cash and cash equivalents 39 34 042
{iv} Bank Balance other than (iil} above 174 28 166 35
) Loans 10 47 083
fvi] Other Financial assets 775 777
{c] Other Current Assets 16531 B552
Total current gssets 1,663.01 1,525,55
Total Assets 2,240.51 2,047.06
8 |EQUITY & LIABILITIES
1 |Equity
{a) Equity Share Capitai 3002 30.02
(b} Other Equity 1,255.25 1,180.40
Total equity 1,285.27 1,210.42
2 |Lsbilities
(i} {Non Current Liabilities
{a) Financial Liabilities
{tj Borrowings 5677 7783
tii) Lease Liabifities 0.09 -
{b} Provisions 6.27 S8.76
{c) Deferred Tax Liabilities (Net) . .
{d Other Non Current Liabilities 1256 577
Totsl mon-current Habilities 75.69 89.36
(i) [Current Uabilities
{a} Financial Liabilities
{i) Borrowings 290.59 182 21
{i] Leae Liabilities 005 0.03
{iii} Trade Payables
{a) Towal oustanding due of Micro and Small Enterprises 8.12 28.25
(b} Total oustanding dues of Creditars other than Micro and Small Enterprises 324.20 370.10
{iv) Other Financial liabilities 2.30 257
(b} Other current liabilities 22991 11046
{¢) Provisions 211 2.10
(dj Current Tax Liabilities {net) 2227 51 56
Tatal current liabilities 879.55  747.28
Total Equity & Uabilities 224051 2,047.06)




Notes ;
1 The aforesaid Standalone Financial Results were reviewed by Ihe Audit Commiliee and thereafter approved by the Board of Directors at their meeting held on
November 8, 2025, The same have also been subject to Limited Review by the Statutary Auditors
2 [These financial statements have been prepared in accordance with the Jndian Accounting Standards {Ind AS) notified under section 133 of the Companies Ack,
2013, cead tagether with the Companies (Indian Accounting $tandards) Rules, 2015, as amended issued thereunder and other provisions of the Cormpanies Al
2013, as applicable and guidelines 1ssued by the Securities and Exchange Board of India ("SEBI") and ather recognised accounting principles iind policies generally
| ted i India 1o the exient possible These financial resulls f presented in accordance wilh the feguirements of Reguwation 33 of the SEBI {Listing

ligations and Disclosure Requirements) Regulations. 2015 and ieutars issued thereunder

1 |The opetations of the Company ace Iimited to one segmenl hamlly Manulacluring of Trandormers Accordingly, disclosure under Intian Accounting Standard

{tnd AS) 108 on operaling segments is not applicable to the Company

4 |The shareholders of the Company, al their meeting held on May 13, 2024 approved the "TRIL Fmployee Stock Option Plan 2024° [“ESOP 2024 or “Lhe Plan’),
Futhoriang e grant of up to 4276327 employee wack ophions. te be jwsund from time to ume in one or more tranches, subject to requisits tatutory
pprovals
Durtng the quariet ended September 30, 2025, the Company ¢! antod 20 32,968 employne ok epuions under the Plan out of thess, 25,04, 362 opl:ons talry an
exercise price of X372 per option, and 1,28,000 options carty an exercise pace of ®1 per option Fach option, upon vasting and exercise (i accordange with the
torms of the Plan, entities the hotder to one equity share of the Company In this regard, during the current quarter Rs. 3.73 crore 13 recognised as an EXpense

with a eom_!soondinn increase to share ootion outstanding account.
5 [potentislly issuable equity shares arising from Employee Stock Options have not been Included in the computation of diluted earnings per share as they are anti

dilutive for the period presented.

6 |15.00,82,917 equity shares were aflotted to the eligible holders of the company on the record date (i.e., February 14, 2025) as bonus equity shares by capitalizing
securities premium. (0 actordance with the ‘ind AS 33 [arnings per Share’. the figures of Earnings Per Share for Lhe quarter and half year ended on Septembier
30, 2024 have been restated to give the effect to the allotment of the bonus vhares

? lfﬂeures of previous periods have been regrouped Jrearranged wherevat nacessary, 1o make them comparable

For Transformers and Rectlfiers {Indiaj Limited

o0 K—-@?

.——-_‘“ﬁ"
Place : Ahmedabad litendra U. Mamtora
Date : November B, 2025 Chairman and Wholetime Director

DIN :00139911




Transformers and Rectifiers (India) Limited
CIN :133121GJ1994PLC022460

Unaudited Standalone Statement of Cash Flows for the Half Year Ended 30th September, 2025

(s, in Crare]

Half Year Ended on

Half Year Ended on

Particulars
Sept 30, 2025 Sept 30, 2024
(A} Cash fiow From Operating Activities
1 Net Profit Before Tax 106.87 84.34
2. Adjustments for,
(a) Depreciation and Amortization 12.25 12.10
(b) Finance Cost 19.94 21.74
(¢} Provision for impairment of inventory {0.54) .
(d) Interest Income {6.52) (5.56)
{e) Fair value {gain)/loss on Investment in Mutual Funds (6.81) {6.92)
{1) Unrealized foreign exchange losses/{gain) {1.86) {2.16)
{g} Provision of Impairment in Investment {0.29)
{h} Excess Provision written back {11.53) (0.04)
{i} Pravision for doubtiui debts and bad debts wr:tien of( 20.25 7.76
{j} Share Based Payment expense (ESOP) 3.74 -
(k) Loss/{gain) on Sales of Property, Plant and Equipment 0.24 {0.15)
29.16 26.48
Operating Profit Before Working Capital Changes {1 + 2) 136.03 110.82
3. Adjustments for Waorking Capital Changes:
(i} {increase}/ Decrease in Operating Assets
{a) Trade receivables 117.45 {56.39)
(b} Loans & Advances 0.36 {0.59)
{c) Other assets (114.00) (37.25)
{d) Other Financial assets 0.02 (3.49)
(ii) Increase/ (Decrease) in Operating Liabilities
(a) Trade Payables (64.18) 34,54
(b) Provisions 0.71 0.65
(¢c) Other Financial Liabilities (0.28) 0.01
(d) Other Liabilities 126.25 (12.83)
{iil] {Increase)/ Decrease in Inventories (180.19} (70.35)
Cash generated from operations 2217 {34.88)
Less: Direct Taxes Paid {Net Refund including Interest } 56.88 14.40
Net Cash from Operating Activities (A) (34.71) (49.28)




{B) Cash flow from Investing Activities

{a) Purchase of Property, Plant and Equipment, Intangible Assets, Capital (36.74) (39.80)
Work in progress and Capital Advances (including recognition of Right of
Use Assets)
(b) Sale of Property, Plant and Equipment 0.24 0.44
{¢} Tarmarked deposits / balances with bank (Placed) / Realized (2.43) {55.57)
{d) Interest received 0.60 0.99
(e} Loans given (20.29)
{f) {(Purchase)/ Sale of Mutual Funds 70.70 (303 09)
Net Cash from Investing Activities (B) . 1n13 (397.03)
(C) Cash flow From Financing Activities
{3) Repayment of Long Term Bocrowings (21.19) (47.42}
{b) Net Increase/{Decrease) in Working Capital Borrowings 108.51 3357
{c) Proceed from Preferential Equity share/ QIP (Net) . 486.26
(d) Finance Cost {19.94) (22.58)
{e) Dividend Paid (6.00) {2.85)
() Payment of Lease Obligations 0.12 (0.02)
Net Cash From Financing Activities (C) 61.50 446.96
(D) Netlncrease/(Decrease) In Cash & Cash Equivalents {A+B+C) 38.92 0.65
(E}) Cash & Cash Equivalents-Opening Balance 0.42 0.17
{F) Cash & Cash Equivalents-Closing Balance 39.34 0.82
(Rs. in Crore)
Half Year Ended on  Half Year Ended on
Particulars . ’
Sept 30, 2025 Sept 30, 2024
Note :
A) Components of Cash & Cash Equivalents :
Cash on hand 0.02 0.02
Balances with Banks - -
In Current Accounts/Cash Credit Accounts 39.32 0.80
Cash & Cash Equivalents 39.34 0.82




Manubhai & Shah LLP
Chartered Accountants

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE QUARTERLY AND YEAR TO DATE
UNAUDITED CONSOLIDATED FINANCIAL RESULTS PURSUANT TO THE REGULATION 33 OF
THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015,
AS AMENDED

To,
The Board of Directors,
Transformers and Rectifiers (India) Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of Transformers and Rectifiers (India) Limited (the “Holding Company”) and
its subsidiaries (the Holding Company and its subsidiaries are collectively referred
to as “the Group”) for the quarter and half year ended September 30, 2025 (“the
Statement”), being submitted by the Holding Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulation”).

2. This Statement, which is the responsibility of the Holding Company’s Management
and approved by the Holding Company’s Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 (ind AS 34) “Interim Financial Reporting”, prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed
by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. A review of interim financial information consists of making
inquiries, procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

Manubhai & Shah LLP, a Limited Liability Partnership with LLP identity No.AAG-0878
Regd. Office : G-4, Capstone, Opp. Chirag Motors, Sheth Mangaldas Road, Ellisbridge, Anmedabad - 380 006.
Gujarat, India. Phone : +91-79-2647 0000
Email : info@msglobal.co.in Website : www.msglobal.co.in
Ahmedabad * Mumbai + NewDelhi * Rajkot « Jamnagar ¢ Vadodara ¢ Surat * Gandhinagar * Udaipur * Indore




Manubhai & Shah LLP
Chartered Accountants

4, The Statement includes the results of the following entities: -
Sr.no | Name of entities :
1 Transformers and Rectifiers (IndTa)—Lim_ited (Holding Company) B
2 Transpares Limited (Subsidiary Company)
3 Transweld Mechanical Engineeri_nEV_Vorks Limited (Subsidiary Company) =
4 TARIL Infrastructure Limited (Subsidiary Company) B
5 Savas Engineering Company Private Limited (Subsidiary Company)
6 TARIL Switchgear Private Limited (Subsidiary Company) )
7 Triveni Transtech (India)} Private Limited (Formerly known as POSCO
Poggenamp Electrical Steel Private Limited) (Subsidiary Company)
5. Based on our review conducted and procedures performed as stated in paragraph 3

above, based on the consideration of the review reports of the other auditors
referred to in paragraph 7 below, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard (‘Ind AS’) specified under section 133 of the Company’s
Act,2013 as amended read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Listing Regulation, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

6. Emphasis of Matter

We draw attention to Note no. 3 to the accompanying Unaudited Consolidated
Financial Results in respect of preparation of financial results of Triveni Transtech
(India) Private Limited (i.e. one of the subsidiaries) on going concern basis for the
reason stated in the said note.

Our conclusion is not modified in respect of the above matter.

7. The accompanying Statement includes the unaudited interim financial results and
other financial information in respect of:

5 subsidiaries included in the Unaudited Consolidated Financial Results whose
interim financial results reflect total assets of Rs. 147.58 crore as at September 30,
2025, total revenue of Rs. 69.79 crore and Rs. 120.51 crore, total net profit after
tax of Rs. 11.70 crore and Rs. 18.68 crore and total other comprehensive income of
Rs. 11.70 crore and Rs. 18.68 crore for the quarter and half year ended September
30, 2025 respectively, and cash flows (net inflows) of Rs. 1.22 crore for the half year

September 30, 2025




Manubhai & Shah LLP
Chartered Accguntants

ended September 30, 2025 as considered in the consolidated unaudited financial
results.

These financial results and other financial information have been reviewed by other
auditors whose reports have been furnished to us by the Management and our
conclusion on the statement, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries, is based solely on the reports of the other
auditors and procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters
with respect to our reliance on the work done and reports of the other auditors and
financial results certified by the management.

For, Manubhai & Shah LLP
Chartered Accountants
Firm Registration No. - 106041W/W100136

W 1ol e

K. B. Solanki
Place: Ahmedabad Partner
Date: November 08, 2025 Membership No. 110299

UDIN: 2510299 2MJ D0Z5S %998

Independent Auditor’s Review Report on Unaudited Consolidated Financial Results of
Transformers and Rectifiers (India) Limited for the quarter and half year ended
September 30, 2025
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Statement of Consolidated Unaudited Finantial Results for the Quarter snd Hall year ended 30th September, 2025

Al

Quarter Endud Half Yoar [pded frat faded

Particuleny =

10 09 202% 30 06 202% 3009 2024 30 09 2025 30.69 2024 31032028 |

. \Unsudied] | (Unsudaed) | (Unsudited) | (Unsudited) | [Unaudited] | ;Axglu_d_l:_l
1 |income B —
W Revenur from Coerationy o 46003 529 33 461 54 LLIR LR ﬂl
b_Other Income - - 1392 3081 nn 40 1% 30| 11 m[
7.9 549 §4 47331 1,023.59 795 34 I.OSNLI}
= y ; L4 sy |
) [ 467 63 u2 I Y 1424 3';!
| LR 243 o3 a0 8 932
AP — Goadts & W 45 Mg .';’,»471;: i1% 3 1156 305 1 144 £9
- ] | | 1 | |
L e ves bana s o woes| 208 s 27| 4
e Peance Cant i 12 87| 10 48] EEPLIEY)| S0 64
| it Depoecancs b Amortisat ene | i3 84] 14 82] | 26 5¢
| lg Oter bxpence | 6726 _ 58GHl 14566 OR Y] L L s
|__|Yotot Expenses o L ames 409.23 0878 70748 176948
_1_|Profa before exceptional sems and tax {1-2) 45.30] 6409 138.70 9185, 281.60
4 | Exveptionel revrs . i
Revarsci of impterment on jncertments - . | )24
S |Profr Seforr Tay (Jed) 45.30 90.48 £4.09 135.78 9186 284.85
§ | Vas axpense B 1
| - Current Tax 10 48 18 B2 16 86 29 1t 25 29| 76 54
Deferred Tox - {4 34) 419 1,65 005 10 08) 1810
Ten Adjuryment of Exrfer Yeary 184 10.02) 10.04) 142 10 084 i0 43)
Tousd Tas 7.95) 23.02 1817 3097 25.12 6841
Profit for the period(¥-4) 22.35 6746 4591 104.81 66.74 21644
2 | Deher Domps bve Ircome / {exp )
- Bems that witl pot be redanified to profit or loss
Rernessrement of Defings Benefit Odigation 010 013 013 0.23 gy 022
Ionerne ey habikty of Rems that will szt be reclassified to profit R — T
I (0 0c) {oos) {002) (008} o3 ic %)
- Rewms that wit] be reclassified to profit or lots |
EEEES ot - —
S | Tatol comprehensive income [5+6] 3748 §7.5¢ 45.02 105.00 66.89 216.61
Profi for the year ettributabie to' |
Ovmers of the Compary 91 673§ a5 10126 65.34, 21437
Non-contraling ntereste 34 0.11 065 355 133 216
lml\n comgsehensive ixome for the yeor
Owrm_s of the Compary B - 0.10 00¢ (3.3 0.16 012 0.1€
[_ i 001 001 004 002 oo 001
Totel compretrentive incoms for the year I 1
e - — —a
| l wrrers dn_wfomw_m B B 34.0% €2.41 4532 101.42 65 45 214,44
i —— —— 14 ou 06 357 143 PR
10 l"‘“"“’ equity share copitel of fece vatwe of Re. 1f- each 30.02 30.01 15.01 30.02 1501 3002
11 |Deher Lquity 1,221.90
'gl_rmmgmsam_am' B ==
[o [Rascersinne; o 113 224 153 337 2:%) ’RT]
[ b [tdines (75 m is | a3 224] 133 ) T2l




Tranghormers and Rectifiers {india) Limdted
<IN L39121G) 15941 CO2 248D

Unaudited Consold

] | Partrularn

A iusn{
1 |Nen Current assels

5 gt § quieopat

TE

sk g g ELE

iy haCst

sufaron
e} intangibie Assels
1} Benanoal Ayt
1) Investments
(i} Trade receivables
{is] Losn
{iv] Oxhery
(g} Celecred Yoo Assests {Net)
o} Cther Nam-Carrent adbets
Toral Non Curtent Assets

7 |Cutrent Assets

; (3} invecinnes

Ll fwanca: Aasets
i) investment
1) Teade recevadiey
{rs) Cashs angd Cash equivaients
{(v) Bank Batunce cther thae i) abave
{v] toans
{wi] QAhest

) Current Tan Astets Wt}
| {43 Otver Current Assets
Total Current Azsety

Total Assets

8 LOQUITY & LABRITES
1 |Equity
{a) Equity Share Capita!
{b) Other Equity
(<} Non Controfing knterest
Tetal Equiy
T |Latsliber
P [N Cuneot Labdities
tu} Financra! Labdices
{1} Bovrowings
(%] Lease LiabdRvey
(&} Provinord
[c] Other Hon Currera Lisbitdsts
Total Noa urrent Liatiltes

tih | Curreet Lubitines
{a] Fanancial Lisbiboes
{1} Borcowingt
tisi Lesse Habikites
{e9) Trade pryabbes
ta} Cues Lo rore snd srrall enterpnse
{b] Dues Lo ether than micra end 1ol entarprst
{iv) Other Financiat Liabilities
(1) Caner Current Linbdities
(<) Provisens
(4] Current Tas Usbilkies (Rer
total Current Uabiltee

dated statement of Assets snd Liabilities as 31 30!

th September, 2025
| y000 2025 | 11032078
{Uunasdited] {Audted]
|
|
i | 1%
[TBE] ' 56 10
30 56 3053 |
14219 152 51
13 15 37
2379 1404
1216 122 |
0 SaE |
6In.06! 607 AN:
63140 264 5
173 74 237 64 |
527 6% 553 8%
4503 <17
174 28 165 3%
1441 083 |
776 804
202 RN
107 65 8¢
1,751.76 1,562.50
2.309.82 218498
3002 3002
1,315 18 1,221.90
24 00 2043
1.368.20 121235
58.51 80 95
009
6.72 618
1542 WM
8304 1141
307 24 204 81
005 203
1063 3067
399 38 18121
17 82 18 1?7
26499 10790
218 240
| 5623
917.11 80122
2.389.82 2,184.98)




L wha B 2525 The same hae pe Dean tubot s

wie boara |l (IAPETTERRY FgyE BeAR [opjes ) wiin the g Asoustang Biaatand; [ng kY] Atitiert urder sertr ™
vax L EThe - L) [} Limap ' v ’ S - - "
S AMe a! gasdetTvey | g thos IR} ana =gt —— an T et & - =
mEb fo e et px 1*n - " it v ' te W aling i
] . st i
- . . =l an

e pipw ' 4 [ mill e 19 ) - ¥ .
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Transformers and Rectifiers (india) Limited
CIN:L33121G51994PLC022460
Unaudited Consolidated Statement of Cash Flows for the Half Year ended 30th September, 2025

{Rs.in Crare]

‘A] Cash flow From !\_!I-;-.;-.-:T--i’ A Wm_
1 Net Protit Before Tax
2. Adjustmnents tor
{al Deprecration and Amortisation
it Esnange Cast
(i Hnamie Charges on Lease Labilily

I 2

el Unrea cresgn exchange {ossesf{gam)

{f) Sundry Dataice wertten back

{g) Excess Provision written back

{h) Peovision for doubtful debts and Impairment/Bad debts written off
(i) Loss/(Gain] on Sales of Property, Plant and Equipment

(i) Faiér value (gain}/loss on investment in Mutual Funds

{k} Re-measurement of defined benefit obligation

{11 Share based payment expense (ESOP)

Opetating Profd Before Working Capital Changas (3 + 2

3 Adjustments for Working Capital Changes:
i) [Increase)f Decrease in Operating Assets
{a) Trade recevables
b} Loans & Advances
(¢} Other assets
(¢) Other Financial assets
(i) Increase/ [Decrease) in Operating Liabilities
{a) Trade Payables
{b) Provisions
{c) Other Financlal Liabilities
(d) Other Liabilities
{iii) (increase)/ Decrease in Inventories
Cash generated from operations

Less: Direct Taxes Paid (Net Refund)

Net Cash from Operating Activities (A)

(8] Cash flow from Investing Activities

(a) Purchase of Praperty, Plant and Equipment, Intangible Assets, Capital
Advance, Intangible Asset undec development and Capital work in progress
{includtng recognition of Right of Use Assets)

{bj Sale of Property, Plant & Equipment
{c) Earmarked depasits / balances with bank {Placed) / Realised
{d} taterest received
{e} Goodwill on Consolidation
(] investment in NCO and UUIP
{g) (Puschase}/ Sale of Mutual Funds
Net Cash from Investing Actlvitles (B)
{C) Cash flow From Financing Activities
(3} Repayment from Long teem Borrowings
(b} Net increase/(Decrease) in Working Capital Borrowings
{c} Finance Cost
{dj Dividend paid by holding company
(e) Dividend declared by subsidlary (Non-conteolling Interests)
{) Recognition of Lease Obligations
(g} Non Cantriling Interest
{h] Payment of Lease Obligations

et Cash From Financing Activities (C)

{D) Netincrease/{Decrease) In Cash & Cash Equivalents (A+B+C)
{E) Cash & Cash Equivalents-Opening Balance

(F) Cash & Cash Equivalents-Closing Balance

Year i nied

Year Fnded

10th September, 2025 30th September, 2024

135 79 95 B
1482 1319
2390 2aly}

04
(542§ 1% 5R8)
(267 (2.46)
(602) (053

(11.53)

127 7.78
- [0.15)
16 81) (6.92)
003 012
B 3.73
N 2.85 27.59

138.63 119.45

179.71 (5445
0.57) 061)

(108.79) 146.19)
0.10 (3.79)
{82.19} 39.81
0.62 0.76
{4.23) {0.13)
132.46 252
{225.19) (79.05)

30.55 (21.73)
59.22 15.86

(28.67) (37.59)

(62 88) (60.49)

0.63 0.44
{7.50) (55.15)
5.42 558
{0.03)
7070 (296.71)
6.34 (406.33)

{22.45) (34.01)

105.43 22,23

(23.90j (2213)
(6.00) 486.26

- {2.85)
0.14 {0.74)
975
0.12
(0,02}
63.09 448.76
o 40.76 4.84
5.27 1.61
46.03 6.44




(’s in Crore)

As a1 30th September

As a1 30th Sept 2025 202
Note @
1 A} Components of Cazh & Cagh Equivalents :
Cash on hand 0.04 0.03
8alances with Banks
In Current Accounts 582 554
In Cash Credit accounts. 3932 0.80
In Deposits IR (] - a7
46.03 644




